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To All Employers of Labour

PAYMENT OF CONTRIBUTIONS UNDER THE 
EMPLOYEES’ COMPENSATION SCHEME (E.C.S)

Further to our letter to all employers dated 30th June 2011 on 
“Modalities for Implementation of the Employees’ 
Compensation Scheme,” which was also published in major 
national Newspapers, we hereby notify our esteemed 
employers that payment of contributions can be made as 
specified below and through the listed banks.

Procedure for Payment

1. Employers should pay contributions at any branch of the 
approved banks listed below. They should also ensure that 
they write the Account name in full i. e. “Nigeria Social 
Insurance Trust Fund.” 

No abbreviations, please.

2. Employers should submit their tellers along with Schedule 
of Employees paid for to the nearest NSITF office. 
(Download format of “Schedule of Payments – ECS.RE03) 
from NSITF website: www.nsitf.net.
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3. Employers should obtain NSITF official receipt for the 
payment. 

Approved Banks for E.C.S Collection Account

1. Skye Bank Plc

Account Name:- Nigeria Social Insurance Trust Fund 

Account Number:- 17-90-122-304

Sort Code:- 076-083-080 

2. First City Monument Bank Plc (FCMB)

Account Name:- Nigeria Social Insurance Trust Fund

Account Number:- 01-30-534-027

Sort Code:- 214-080-023

3. Zenith Bank Plc

Account Name:- Nigeria Social Insurance Trust Fund

Account Number:- 10-12-722-180

Sort Code:- 057-080-031

4. Guarantee Trust Bank (GT Bank)

Account Name:- Nigeria Social Insurance Trust Fund

Account Number:- 01-06-280-204

Sort Code:- 058-083-215

ENQUIRIES

Information contained herein is available on NSITF website: 
www.nsitf.net.

http://www.nsitf.net/


Further enquiries can be directed to the following officers of the 
Fund:

1. Edward on – 0806 970 8421

2. Davidson on – 0803 390 3647. 

Signed:

Management

 

  


